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WILEY OILFIELD HAULING LTD. 
AND ITS WHOLLY-OWNED SUBSIDIARIES 


Consolidated Statement of Source 
and Application of Funds 


For the Six Months Ended March 31, 1973 


(with the six months ended March 31, 1972 for comparison) a 
(unaudited) | ot | 
OILFIELD 


HAULING 
LTD. 


1973 1972 
Source of Funds: 
Net income for the period ...... $1,049,779 $729,112 


DEDreCiatlOninny aug site 2a. hss 320,456 178,302 
Deferred income taxes ............ 46,700 81,100 
Deferred financing costs ........ - 4,250 
Loss (gain) on disposal 

Ofiitixed, aSSetS) fo 614 (5,391) 
Total funds provided 

from operations ................... 1,417,549 987,373 


Proceeds of long-term debt .... 427,000 


Sales of capital stock .............. 2,366 10,647 S EC 0 ; D Ou A RT ( R REP 0 RT 
Sales of fixed assets 2,190 120,300 


Working capital acquired 
on purchase of subsidiary .. 5,447 - 


Net reduction of investment 
INMjOIN VENtUTO! | cient cares - 54,897 


Total funds provided ................ 1,427,552 1,600,217 M A R C i 3] | q] 3 
ech We ee RE Dy i SRST SHS 9 


Application of Funds: 


Additions to fixed assets ........ 89,401 746,544 
Reduction of long-term debt .. 76,848 185,517 
Acquisition of subsidiary ........ 371,953 - 

Total funds applied .............. 538,202 932,061 


WITH COMPLIMENTS OF 


Increase in working capital 


for the period |... 889,350 668,156 7] 
Working capital Hey 
at beginning of period ........... 1,722,920 1,258,978 VEE Eee 


Working capital at end of period $2,612,270 $1,927,134 i 


GARRY S. HAGGLUND, c.a. 
b TREASURER 


———————d 
NO ACKNOWLEDGEMENT EXPECTED 


FROM THE PRESIDENT 


For the six months ended March 31, 1973, the gross 
income of your company was $5,006,747 and the net in- 
come after income taxes was $1,049,779 or 50.4c per 
share. For the comparable six month period in 1972, 
the gross income was $4,221,006 and the net income 
after income taxes was $729,112 or 42.1c per share. Both 
per share earnings figures have been computed after giv- 
ing effect to the 2 for 1 stock split approved by the share- 
holders at the recent Annual General Meeting. 


All phases of your Company’s operations have con- 
tributed to the continuing gain in earnings during the 
first half of our fiscal year. Pipe hauling and stringing 
for the portion of Trans Canada Pipelines Limited loop- 
ing program in Northern or for winter construction, 
was completed in Naren { omeany aa ompany._ equipment _con- 
tracted for support service."to major oil companies in 


the Mackenzie Delta, Yukon“territory and el sewhere in 
the Arctic has experienced full utlization throughout > 
the winter exploration period in the Arcticyresulting in 


improvement in earnings. ee 
ae Sa eoveT 
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AG 
has led to the Seauiaitiee, off February 28°%1973, of 
J. L. Cox & Son, Inc., a major. pipeline “hauling and 
stringing contractor of Kansas City, Missouri. Since 
acquisition, this company has been awarkded contracts 
to haul and string in excess of 825 _ _miles_ of big inch 
pipe in the United States. 


Future high utilization of all Company) equipment is 
expected. We will start work on Trans; Canada Pipe- 
lines Limited. summer looping program in} Ontario _ within - 


___a_month-and--on_ Interprovincial Pipe Line Company _1973..— 
~summer_to ing_ program in Alberta _ahd\ Saskatchs 


in June.’ @ur Urited States subsidiary;' 
Jnenced. work én+pipelines ala constru 
‘Oklahoma, “Kehtucky and“Onio. 


Continued expansion of exploration in the Arctic will 
provide a high level of activity for our support service 
equipment during the 1973-74 winter season. 


Your Board of Directors recognizes the importance 
of diversifying Company operations to activities closely 
related to current operations, particularly activities in 
the Arctic where Company personnel have had exten- 
sive experience. In line with this objective, we have, 
in conjunction with a road construction Contractor hav- 
ing proven expertise in the area, recently submitted a 
joint tender to construct 58.8 miles of the Dempster 
Highway, which will connect Dawson City, Yukon Terri- 
tories with Inuvik, Northwest Territories, for the Depart- 
ment of Public Works of Canada. This contract worth 
$5,750,000 will require over a year to complete. At this 
time we anticipate award of the contract to our joint 
venture. 

We cere hie 


Victor _N. !. Osadchuk.—~ 


_President and 
May 9,-1973-——— Chief Executive Officer 
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WILEY OILFIELD HAULING LTD. 
AND ITS WHOLLY-OWNED SUBSIDIARIES 


Consolidated Statement of Income 


For the oi Months Paced (ate 


(with the six months ended March 31, 1972 for comparison) 
(unaudited) 


o ~, 
REVENUE 30). ONT TLE: Sine ay $4,001, ,006 


Expenses: 


Operating and administrative . 2,555,506 2,529,869 
Depreciationigie eee ue: ene 320,456 178,302 


Interest on debt: 


SHOrt=te nmin eres Pe ewe ey heer 4,066 4,757 
Long termi iineye nee eee 13,240 53,566 
Total expenses .......... 2,893,268 2,766,494 


Income before income taxes .. 2,113,479 1,454,512 


Provision for income taxes: 
GUPFERE Ua oer tke ce eee y ue Me 1,017,000 644,300 
Deferred iy oie itas fi Ui Bos 2 20k ek 46,700 81,100 


Total provision 
for income taxes 1,063,700 725,400 


Net income for the period ...... L$1,049, $1,049,779) \$729,112 


Earnings per share (see below): 
On weighted average number 
of shares outstanding 


(1973, 2,081,994 shares; 
1972, 1,732,440 shares) ...... 50.4c 42.1¢ 


The weighted average number of shares outstanding as at 
March 31, 1973 and March 31, 1972 have been adjusted to re- 
flect the 2 for 1 stock split approved by the Shareholders of the 
Company on January 10, 1973 and confirmed by the Registrar 
of Companies for the Province of Alberta on March 1, 1973. 


